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/HOR\QED VWK U L\WBRGIGN VU \Z\W U B E OW R P SWWHWZR2'6 DQG
SXEORFBKR X VRHW K@IH Z G X F D W LIROY MK HBHP R Y HBK LMD W U X/H J Q
&HQWHAU 1 *DGGHGWRQDQXDUNKDAM DUHUHD F K WMQKH Q GRI WK LV

7KHUH DUH VWLOO VRPH P LSO HVRH PVKG HSHERGH F W V
WR FRPSOHWH WKH FRQVWUXFWLROQ SURMHREW. EXW
/HOR\QHKDVEHIXQRPRYHLQzLWEK _ (KHAQH[VBKDVH K 6WXG LRV
LQKLWHZJO D WAW X GL@GW HD FK LG X FD WEDRM GLIXING HUZDRR I H UV

FODV\NGLW X WAV D UWB®Y H o WRU BVER UNHS OD DIEE¥D ULERR IV
WKHHRWVKEXLOGLH) $ODWRROE QCGYH SODFLRWWHRRGRQ WKH
6SULQJ %UHDN FDPS LQ WKH MO HEQ B KIPEEEPRY WEBXYV W

RIIHQHZD QGH[FLWZQUNVKREG URMKEDFNDLODQBIDY EHIXQ

FODVVHV RQFH ZH-UH IXoo\ PRYRSHBQCESDLQWKEXLOGQRZ
W K DMAHY Q@®R Y HUJURDWEH HQ

7KHDUGHENGXYHHFOHDQBGCGUHPRYHBRRQWKHROGHGXFDWLR
QHZDQGVFDSINRH QLQVWIHDFHE X | 0 GZIQE® FRPN W XGISDFHR U
ZHHNEWHBIMR W KHG X FDWDR® G LoD W UW MVARMZ FHUDP VRWX G LR
SDUNIORWRVKBDUGHRWRRLQUQDQ® ZDUP LRUWFIRK@ FFHVVLEC

QRZDOGVRQQQHZEULFNZRWNDHDWH VWURRPYV IRU HYHQWYV LQ Wi
WKHROXP QR UHQUW QFHD W HIVQ G

VWHISRWKHXLOGDD]HER: LWK/ KH &RPHE\ /HOR\QHDQGVHHWKH
WKUMWRUDODFRW W DERIRSOHWHGH[FLWLQJ WUDQVIRUPDWLRQ
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7TKHWRDBPEHWRWKHUWMAHWKGHZ\HDUIRWKH %RDUGBLHQWD@VIKRI® ZGXFDWE&RQWHUKHODVWXEGQRKEHZ GXFDW&RQWHU
IXUQLWVHMEXVWRPUQLAXWMRNOIREDOODREQGCGUHWZOOHIHZ&RWWDNEIULIJIKWKEDUGHBQ & HUBMVKWWRUD QK XSS R/$WFRMKDW
7KH %\H 30D]D FRQQHFWV WKH JDOOHU\ WR WKH (GXFDWLRQ FHQWHU %LUG H\H YLHZ SKRWRV RI WKH JDUGH
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/HOR\QH&K DLRI3DUBNMYHVWLYD®UW LB RPFURWNKEDW L RX HHVWAAMBDQ FO X0G®D W XRD WL V
ZDWHFHQ@QDAPH®HLIR )ORUDGDW RS IS\O DW K HRUWL J LARDUONRM | L Q BlU VE K H UBIW W H Q € Bl &AL WH D\ G Q M R\

IHVW LD @GO WKHLR DUWHVWLNDWVDOH KHOSLQJ WR IXUWKHHZWRB WKSRDUWDIQPMY ZKLOH
QDWLRQEZDGKADVHIRRNLQHBUWI ILQBUWQWKIWHYRI FRPPXQLWYHDWLRQV
DQG'HVIY IRU DFFRUGLWREPHPEHU2Q 6DWXUGDWKHHVWLYD®XLO ROYKSUH YV\RIO UWXFFHVV

6XQVKLHUW LOOWD]LQH2UJID QL]HAXG JHAVAIH Y L ME DUW LRV RIWKHD FTXHMOR\QHHQFDPSPHQW
EHOLMMIH HYHQWEBRQMWIWKHIDFKHGLBDWHIPW&ELQQHWWYTKIELO O DDWIKHDL 8@BEDFRLWKY HQ
EHVWMWHW BDWXUBR®BEXQGDEHDQQRXQFRQB6XQGDVZKHQWKHRUHQWHUDBREKEULWBDRRWK YV
$SULO DWNKBhOR[KDAZLPQGZLQQLMUW LDVADWGLEER@MVODJVHFRJQ LWKFID Q\JUR X SWK IXW Y H
5DQGROS&KDLRI3DUNYRFDWHELEAG LY \ HIGW K HEIRR WK\ Q L QIR Q W U L BAXRV K BYO W XDUHK HUL WD J
'RZQWRZTQDOODKDYKHHYHQMW DUWLVWYV YLH IRU D WRWDO RI RXU ARPPXQUWYV
DOZDIWUHBQ@RSHWRVKEXEOLF$IWBYXFFHVIMIPBEIXRDPOWRZQ 7KH)HVWRFRQW LQXRK\D Y H
"7KH&KDLRI3DUNWWHVWLEWDIOD 3RS XEKLERMWDLQ WHED UUBGIDWSR VL WFRQRPLESDRMRXWRFDO
VRPRIWK®D W L RGIS QBU WWNRIKH H D LD 3RS XEGKLEZMOKMDWXBRPPXQLWUHFHBMRQRPILESDFW
&DSLE DWW ZD\WRRRQO®\[SDQZKLPVLHEDOGKRBRXESWSOHAB® VW XG\KRZH® KDWVWLIFNHNHQGH !
RQ WKHRSSRUW XI@RIWMH J L R QDUOMW K HiH VW L YORZ § WRY §R Q VARRIFDZKRQY RXWVRGHR@RX QWD @ Q
F R O O H FEAKREUOALRUR G X FIHQBIU WYRW L RIRVW K 8 XEOWRHQMFR\S WR LPSDRWFORWHR PLOOGRQCRWUV
WKRVH ZKR PD\ QRW KDYH H[SREDIQ@FHIL RO ZV&OHDW KHVKOIRFPROPP X QLAHD QLRQYFUHDVH
VDLG )HVWLYDO &KDLU .HOO\SREIORB W ZRUKWM KL EOGLVSODWS3H QG LIWOR FEXVLQHWWHIAK O W L
"X UL QUK&KDLRI3DUBVWHVWLWDKURXIKRREQWRZQ7DOODKDVWRRVR X UGRP OMDUMHD U $Q QXD O
YLVLWBQWMLHD QGSXUFKDVQILTXHDUFK 2 $SULODQ GV K HADU D Q V | H&KIH®I 3D U $V ZWH V W L/IDHDZ
ZRUMMDUMIRP FDUHIX®@HFWHRGWKH )HVWLYDO IRU D 6LOWRW 3G DW\RBQGHHV
ILQIDUW IZKWBHQMR\IQRZHHNHQG7KHHVWEZYDODLZHOFRRHYHUDO
ILO@H®BLKQW H U DFFKW. IOYGHDHUIQWWY L Y I F K D ®N WWARAWW DQVIHGKK U L\QKH )RWPRUH QIRUPDRQWRH
WLHRXWK ZDWIHRRIG I H®WHUWDIHDMWRHQKDQMHKHYSHULH@FIEKDL®I 3D UNM WH VWL YD @WW H
PHQW DQG ORFDO KHULWDJH YR HDR@WRW P GHDAUP RQIXHVWXHEVIZZA &KDLQRI3SDUNV FRP

A IHLHZV
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1RQ OHPEHUYV
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1RQ OHPEHUV

$00 IHHV LQFOXGH D QRQ UHIXQGDEOH
FDPS GHSRVLW
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/HOR\Q Hp UWIWJ U D W HIWRR X U
FRPP X QLW WWXSSRRIWKH WK
+ROLGAKRZ+DSSW+ROM\V 2YHU

YLVVARRUHV R LHWKBHJILQQLYV 6KLPPHULQJ /LJKW 6SRQVR
OXQURHRXVWUDQVIRUPWREP LG

WKFHQWWKRPHDGR U Q HRBUW K H
VHDVRRAK \HDWKH OR\QHROLGD\
BKRDRWQ®URYLGRBEWROLGD\
IXQDQGVKRSS LRSS R UW X QEXWL WV
DOVR VXSSRUWYV DUWLVWYV - FDUHHUYpRQ R XWQBFBkovr
HFRQRPTKLWDUNKUR XXS S RIW
YLVLWRGFRPPXQLMOR\QIDLG

LQFRPPLVVLR®RYHU
SDUWLF L SIDWA MWGF U D I W B QB
HDUQHG WRVXSSRUMHWR\QH -V
RQJRLQSURJUDPPLOUQHWALIKW
SHUFHRIWRQHVSHQ@®W/HOR\QH -V
+ROLGEKRZVWDLORXFRPPXQLW\
/HOR\QHK D QNDVORXUW SRQVRQG
YLVLWRRELHO S IXOB R Q W L\ FEHU H D W H
FRPPXQLW\ WKURXJK DUW

A /HLHZV

/HOR\QHSUWMQWHUDWQLSBURZWUDLJIK
*ROGK@ZQE\ +D U UL®W VEHWLEU D W L
IRU 3DVVLRQDWH -RXUQH\

/HOR\QBUWQWHKRQHRREBPEHSWDVVH
RXWR U RHXYDWWK&KDLRI3DUKSRQVHA
$SSUHFLDWLRQ $QQRXQFHPHQW 61
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RUN ,Q BURJUHVV

/IRUHP LSVXP GRORU VLW DH
FRQVHFWHWXU DGLSLVFLQJ
GDSLEXV GLFWXP 'XLV PDO
TXDP VLW DPHW HJHVWDV

FRQJXH HURV D DOLTXDP H
OLEHUR VROOLFLWXGLQ OH
QLEK TXLV QLVL 1XOODP O
LQWHUGXP YHO YDULXV HJH
(WLDP XW JUDYLGD QLEK 1
$OLTXDP HUDW YROXWSDW

IDFLOLVLVY WHPSXV &XUDE
FRPPRGR YHO OXFWXV D S
DXJXH 1XOOD YLWDH ORER
ODRUHHW QLVO 6HG WLQFL
YHO ELEHQGXP ,QWHUGXP

IDPHV DF DQWH LSVXP SULP
ORUEL XOWULFHV MXVWR Y
PDOHVXDGD ODHFHQDV HJH
PHWXV LG XOODPFRUSHU H
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5REIQS$ FUWY *@ -HXH&ROQ 5IEKDIG +10 0 DJJIHO DQQQI 0 DUD 5HQ X@
' DQQ $@®Q 6DQG\ &RQGR +RCH\ +(@\G 0 DU HO DFIO 6X\DQ5MP DQ
\DEH® $ GKDUL / DXUH & RSHOQG $QQH +XQW -HDQH 0 DB (P ID5RDFK
(IBHQ$P \ 7DF\ &R $GQ 6X\DQCH +XQW 0 DURUH O DWMP DQ * BIQQ5REHIARQ
5DFKHG P \ -XG\ &BIZV YRE +X\NH\ * BIJJ 0 DWKHZ V . DBHQ5REHWWRQ
5SREHWS QGHURQ 0 DWKD & XQQIQJ KDP -R\FH-DFNRQ 0 DEFID 0 F$XIH ( @DEHW 5R\DUR
-DP HV$ QD &OXGD' DYDQW 6HDQ- DFNRQ &DRE@H 0 F&DP SEHOD (IBHQ5RWH 7KRP DV
0 DUKD $ QM ABBIH" H/RG (VQ-RQHV : I@P 0 F& DU " DQHEDPV -RG\ : QMU
$ @RQ$ XEXFKRQ " RQYD' HFENHU 0 HOXD - RUEDQ 7HW /\ QQO F' DQHO & KHY GDWBIU
6X\DQIDGIR -DQ" H&RWP R $P\ -RUHQRQ &KDBVO F( @R\ | RX BFKGQHIGHU
0 HJ %DGZ IQ * @UD' HMRQ %H@GD - RU HORQ -DFTXH@HO F* RW &OXGD -RKQGFKRD
0 DULDP 9®\KIU : HQG\ ' HYDUHX] 6DUD . DDV UQO F* X $P HID 6KHNWD
0 DUV $ QQUDXJ KP DQ * D' RO .DWHUQH.DPAD O DUDW\D DFP Q0 FQHV 0 DIRM\@U  1HIRQ6P P P RQV
* DYIG %4 JV MY’ RJHU -RKQ: HEE &DUWXD . DWP D\ U 1R D0 HHU & DIRGNXWDQ
1R D %IQRQ $QUD' DNH * HERWDK . HDG@QH 6DUDK 0 HRHU $\KO\ 6P HHE
& RQQH %MD SEEKDWG' X\HQEXY . D\ML- D\FKNH " RURW\ . HENBU /IQG\D\ 0 HWID $ @D 6P M
%URZ Q Qo) HBZ 9YDEDD % RQ(K® DQQ " HQQV. H®\ 6DUD /HD 0 I®BU " U. DWVQ6P MW
& DWHUDH YG\RQ -R\FH (MY 1DGF\ . H® -XG\ 0 IQHU 3DWED 6P I
5DFKHO/RQM HU 6KDIRQ) DBQ " HERWDK . IW@IU 7P RW\ 0 REG\ BFRWBWSSDQ
9 DBIH YR\ G 1DQF\ ) [EKWMUBP M -X®! . RQNRII &KUMDQD 0 RRWI  -. -DFNRQ & KDUBWH 6L
+ DUEMM AARGUEN YDUEDUD ) IGFKHU & KUK . RRQW " USQIHD 0 XK\ 6X\DQBWMRQ
-DQVARZ Q 3DWEDD ) BZ HY /HRQ . DH®A. XQ -HQQH 0 \ HY . DWHQ6EWMZ DIV
-DP H9%XEFK * DV (@Q)RX@HU &DYHO \ WMU * @UD 1 [EKRERQ . DWW QBWHWY
" RUDQYXW +HIGL) R] * IDFH/DZ KR 5XW 1 [ENHQV ' RXJ OVEWENDQG
& IDUD %X\VBIU YAHQGD ) IDGFIV -DAD / HVDNRYD 0 DQRX\DNY (G2 DNIRG 7CD 7KRP S\RQ
%VBIUFXI K 6X\DQ) LWEHH * HRUH( /HZ Y, “X®2 6MHQ ;P \ICD
0 DV % HW $QQHWHM * DXO . DWQ/HZ IV 6X] DQQH / HH 3DWHU IDQH 7RP D\L
BKILBN & DIQ /\Q* HDUHW 1DQF\ /ENRQ 3DWEID 3DNRQV /10GD 9 DQAR\
6DP DQWD & DGZ HO 7REL* RRGP DQ 3DP /IQGHU " RU3DWNGIH 3DXD: DERUN
(YH & DQADO 3DW RERQ & KDQMG IWBVRQ . IWKQD 3D\WMO =DQ: DOHU
%W &KDP SIRQ %O DKDP  6KH®A +10 -D\RQ/RIDQ &\ XV3DXO &@N DMFH
6RQ\ D & BQAQIHU (GZ IQQUD* WK 3DWEID /RJDQ " U+HBIQ3DXERQ 3DWH: DG
$P\ &REHU 4 XIOFIH +DP E\ (WD\KH /RQU 1 DQHWH 3HQU H®\ /IQGD : HEHU& R@@V
0 MX &RFNH -XG\ ' RQ+DWY/ $QH/RQIP DQ /RIDQ3HSSHU %iQ: HQE RUN
M &RKHQ & HOMM + DWWV 5RJHU XFD -RKQ3RSH 0 DUXHUM: KM
HV® & RKHQ 0 DWW +D\ WRQ /IQGD 0 DEW 0 DEFIH 3WHMBIU (YHE& : @PV
$P DQGD &RE -DP HV+HQQHWH . DWUQ* [EVRQ . DWQO DFN HVB 3XFNAWY 6\WMYH 1 HD®I 3DWEN<DFN
&DRE@H & RANV &DOQCH  /RX +1O -RKQ YDUEDUD 0 DKRQH\ -R\H4 XHR 0 XQR] BKDU<RXQJ EBRG

$O0OLVRQ $XEXFKRQ
.DWK\ :LQVWHDG
0DU\ $QQH %HVWHEUHXUWMH
9LFWRULD )RUHPDQ
1DQF\ +DUUHOO

-RH (DUS IRU KHOSLQJ VHW XS WKH &KDLQ R
5REHUW - %RWWUHOO IRU UHSODQWLQJ WKH
OLFKDHO -XOLH OF%ULGH IRU GRQDWLQJ O

*OHQ 5REHUWVRQ

.HOO\ /DXU

&KULV 6LHJOH
%RE &DOODQ

$ (¢ (+ (+

LH 'R]JLHU

IRU GRQDWLQJ RIILF
IRU GRQDWLQJ DUW VX
IRU GRQD
IRU GRQDWLQJ DUWZRU
IRU GRQDWLQJ PRYLQJ V

IRU ODQGVFDSLQJ WKH QHZ

IRU UHILQLVKLQJ SDWLR |
IRU GRQDWLQJ DQ DZQLQJ IRU WK
IRU EXLOGLQJ FXVWRP IXUQLWXU

B[C end[ HIc [c XH

%HQDP 1Q. IP ED@BKISSV- U

$QGUHZ OLOOHU
%RE 2 /DU\ .DWLH &ODUN

'$ (A .+ (%- +

OLFKDHO OF%ULGH =DQGHU *UDYHYV
-XOLH .RQLNRII DQG IDPL®KLUOH\ OF)DGGHQ
ODUFLH ODUN 3UHLVOHUDUHQ SREHUWVRQ

,VDEHO & 'DYLV 6DQGUD $GDPV

'HEL %DUUHWW +D\HV 7LQD :LOOLDPYV

IRU LQVWDOOLQJ IXUQLWXUH
/HOR\QH $UWV RIILF

) RUP RUHZ D\ VVR GRQDW DQG VXSSRUWV HO R\ QH SGIDVH YIMW
OHPR\QH RUJ HQJDJH

IHOERA\QHUVWNGHHS®ODGGHCHG/KH
SDVVLQJ RI RXU IULHQG %HQ

%H@QGKLVZLIBBK\O@HVKRQJI W
PHPEHDW & XSSRURMMHOWR\QB QG
RWKAXOWBPQmDOLVWRRUBDQL]D
LQ RXU FRPPXQLW\

SK\OIOWMPHPEH DNWM&EQ HR IWKBIL O O

RI/HOR\QRQD SOMXHZK L FKD Q JMQ
WKHeORRKRWUDGHHODW HOR\QH -
JDOOHU\

'H ZLOOVWHOQ Q &K LKHD UMD X JKX W
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